




ljifo ;"rL
ljifo 		  k]h

jflif{s ;fwf/0f ;efsf] ;"rgf 	

;fwf/0f ;efsf nflu k|ltlglw kq / k|j]z kqsf] 9fFrf 	

sDkgLsf] kl/ro	 !

bzf}F jflif{s ;fwf/0f ;efdf k|:t't cWoIfsf] dGtJo	 %	

!=	 sDkgL P]g, @)^# sf] bkmf !)( pkbkmf -$_ adf]lhd  
;~rfns ;ldltsf] cfly{s jif{ )*!÷*@ sf] k|ltj]bg	 &

@=	 g]kfn lwtf]kq af]8{sf] lwtf]kq btf{ tyf lgisfzg lgodfjnL, 	  

@)&# sf] cg';"rL !% adf]lhd jflif{s k|ltj]bgdf  

;dfj]z ug{'kg]{ ljj/0f 	 !@

#= n]vfk/LIf0f	 !&

#=! n]vf k/LIfssf] k|ltj]bg	 !&

#=@ jf;nt	 @)

#=# gfkmf–gf]S;fg lx;fa vftf	 @!�

#=$ gub k|jfx ljj/0f	 @@

#=% :jk'FhLdf ePsf] kl/jt{g	 @#

#=^ n]vf ;DaGwL l6Kk0fLx¿	 @$

$= ;+:yfks z]o/wgLx¿sf] ljj/0f	 $&

% ;+u7gfTds ;+/rgf	 $*

%=! sfo{/t sd{rf/Lx¿sf] ljj/0f	 $*

^ cfof]hgfx¿sf] ljj/0f	 $(

&= xfn;Ddsf] ljB't\ pTkfbg tyf cfDbfgL	 %)





af/fxL xfO8«f]kfj/ klAns lnld6]8
aa/dxn – !!, sf7df8f}F . kmf]g g+= )!$#&)&&*
Email : barahi . hydro@gmail . com, bhpl . acc@gmail . com

k|yd k6s k|sflzt ldlt @)*@÷)^÷@* bf]>f] k6s k|sflzt ldlt @)*@÷)&÷!!

o; sDkgL ;~rfns ;ldltsf] ldlt @)*@÷^÷@^ ut] lbgsf] $ ah] a;]sf] a}7s g+= $–@@ n] 
lgDg ldlt, ;do / :yfgdf bzf}F jflif{s ;fwf/0f ;ef a:g] lg0f{o u/]sf] x'Fbf sDkgL P]g, @)^# sf] 

bkmf ^& adf]lhd ;Dk"0f{ z]o/wgLnfO{ pkl:yltsf nflu of] ;"rgf k|sflzt ul/Psf] 5 . 

ldlt M @)*@ sflt{s @) ut], lalxaf/

;do M !@M!% ah]

:yfg M 8f]n]Zj/ len]h l/;f]6{, ;"o{ljgfos–*, eQmk'/

!= ;fwf/0f k|:tfj

!=! 	 cfly{s jif{ @)*!÷)*@ sf] ;~rfns ;ldltsf] jflif{s k|ltj]bg pk/ 5nkmn u/L kfl/t 
ug]{ . 

!=@=	 cfly{s jif{ @)*!÷)*@ sf] jf;nft, gfkmf–gf]S;fg lx;fa, gubk|jfx / cg';"rL ;lxtsf] 
n]vfk/LIfssf] k|ltj]bg pk/ 5nkmn u/L kfl/t ug]{ . 

!=#=	 cfly{s jif{ @)*@÷)*# sf nflu n]vfk/LIfssf] lgo'lQm / lghsf] kfl/>lds lgwf{/0f ug]{ . 

@= ljz]if k|:tfj

@=!	 xsk|bjf6 k|fKt /sdsf] pkof]u tyf xsk|b hf/L ug]{ qmddf cfO{kg]{ ;Dk"0f{ sfo{ ug{ 
;~rfns ;ldltnfO{ clVtof/L lbg] . 

#= ljljw

jflif{s ;fwf/0f ;ef ;DaGwL hfgsf/L M

!= 	 jflif{s ;fwf/0f ;ef k|of]hgsf nflu @)*@ sflt{s !! ut] Ps lbg z]o/wgL btf{ lstfa 
aGb /xg]5 . @)*@ sflt{s ( ut];Dd g]kfn :6s PS;r]~h lnld6]8df sf/f]af/ eO{ 

z]o/ /lhi6«f/ d'lQmgfy Soflk6n lnld6]8, gS;fn,  sf7df8f}Fdf k|fKt ljj/0fsf] cfwf/df 

sfod z]o/wgLn] dfq ;efdf efu lng ;Sg] 5g\ . 

@= 	 z]o/wgLsf] xflh/L k'l:tsf !!M#) ah]b]lv !@M#) ah];Dd v'Nnf /xg]5 . 



#= 	 z]o/wgL nutdf gfd pNn]v ePsf z]o/wgL cfkm}F pkl:yt x'g'kg]{5 . cfkm}F pkl:yt x'g 

g;s]df k|ltlglw -k|f]S;L_ dfkm{t pkl:yt x'g ;Sg]5g\ . k|ltlglw z]o/wgLnfO{ d's// 
ug{'kg]{ 5 . u}/–z]o/wgLnfO{ d's// ul/P To:tf] k|ltlglw /2 x'g]5 . k|ltlglw tf]lsPsf kq 
;ef x'g'eGbf $* 306f cufj} /lhi68{ sfof{nodf btf{ u/fpg'kg]{ 5 . k|f]S;L lbFbf z]o/ 

ljefhg u/L lbg kfOg] 5}g . 

$= 	 ljB'tLo dfWodaf6 k7fPsf] k|ltlglwkq -k|f]S;L_ nfO{ klg dfGotf lbOg]5 . 

%=	 k|f]S;L lgo'Qm u/L xflh/L k'l:tsfdf b:tvt k|f]S;Ln] xflh/ ul/;s]kl5 pkl:yt To:tf] 
z]o/wgLn] ;efdf efu lng kfpg] 5}g . k|S;Ln] xflh/ gub}{ cfkm}Fn] xflh/ u/]df k|f]S;L 
:jtM ab/ x'g]5 . 

^= 	 gfafns z]o/wgLsf] tkm{af6 z]o/ nut lstfadf ;+/Ifssf] ¿kdf gfd btf{ ePsf] JolQmn] 

;efdf efu lng jf k|ltlglw -k|f]S;L_ lgo'Qm ug{ ;Sg]5 . 

&= 	 ;+:yfut z]o/wgLn] clVtof/L;lxt k|ltlglw k7fpg'kg]{ 5 . 

*= 	 ;+o'Qm gfddf z]o/ nutdf gfd pNn]v ePsf z]o/wgLsf] xsdf ;+o'Qm z]o/wgLn] s'g} 
Pshgf z]o/wgLsf] gfd pNn]v u/L kqfrf/ ug{'kg]{ 5 . kq k|fKt gePdf z]o/wgL nutdf 
h;sf] gfd ;'?df pNn]v 5, ;f]xL JolQmnfO{ ;efdf pkl:yt x'g cg'dlt lbOg]5 . 

(= 	 ;fwf/0f ;efdf pkl:yt x'g cfpFbf cfˆgf] kl/ro v'Ng] k|df0fkq / ;f]sf] k|ltlnlk 
clgjfo{¿kdf ;fydf lnO{ cfpg'x'g cg'/f]w 5 . 

!)= 	 ;fwf/0f ;ef;DaGwL s'g} hfgsf/L cfjZos ePdf sfof{no ;doleq ;Dks{ ug{'x'g jf 
sDkgLsf] j]e;fO6  barahihydropower . com . np  df x]g{ ;Sg' x'g]5 . 

 

;~rfns ;ldltsf cf1fn]

sDkgL ;lrj



>L ;~rfns ;ldlt
Aff/fxL xfO8«f]kfj/ klAns lnld6]8
aa/dxn, sf7df8f}+ . 

ljifo M bzf}“ jflif{s ;fwf/0f ;efsf nflu k|ltlglw lgo"Qm u/]sf] af/] . 
dxfzo,
================================lhNnf=============================================g=kf=÷uf=kf= j8f g+============a:g] d÷xfdL =======================
===========================================================n] sDkgLsf] z]o/jfnfsf] x}l;otn] @)*@ sflt{s @) ut] lalxaf/sf lbg x'g] ;fwf/0f 
;efdf :jo+ pkl:yt eO{ 5nkmn tyf lg0f{odf ;xefuL x'g g;Sg] ePsf]n] pQm ;efdf efu lngsf nflu >L ==============================
=============================== nfO{ d]/f]÷xfd|f] k|ltlglw dgf]lgt ul/ k7fPsf] 5'÷5f}F . 

af/fxL xfO8«f]kfj/ klAns lnld6]8
aa/dxn, sf7df8f}+

-b|i6Ao M	 of] lgj]bg ;fwf/0f ;ef x'g' eGbf sDtLdf $* 306f cufj} sDkgLsf] /lhi68{ sfof{nodf k]z ul/;Sg' kg]{5 . _

 	 z]o/sf] k|sf/M ;+:yfks ÷ ;j{;fwf/0f
z]o/wgL kl/rokq g+=M ===================	 z]o/ ;+Vof =================== ÷ ======================
l8Dof6 vftf g+= M=============================	 z]o/wgL kl/rokq g+= M=============================
	 z]o/ l8Dof6 g+= M======================================
	 ldlt M=====================================================

lgj]bs
b:tvtM
gfdM

;fwf/0f ;efsf nflu k|ltlglw lgo'lQm kq / k|j]z kq

dgf]lgt k|ltlglwsf]
b:tvt M
gfd M 
gf=k|=g+=M 
7]ufgfM 

k|j]z–kq
k|ltlglwsf] gfd M

z]o/wgL kl/ro g+=÷l8Dof6 g+= M

s'n z]o/ ;+Vof M

k|ltlglw sf] b:tvt M							     

af/fxL xfO8«f]kfj/ klAns lnld6]8
aa/dxn, sf7df8f}+

========================
sDkgL ;lrj

-k'gZrM ;efsIfdf k|j]z ug{ of] k|j]z kq clgjfo{ ¿kdf lnO{ cfpg'x'g cg'/f]w 5 . _
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sDkgLsf] kl/ro

g]kfndf /x]sf] ckf/ hn>f]tsf] pkof]u u/L hnljB't\ cfof]hgfx¿sf] klxrfg u/L cWoog, 
lgdf{0f / ;~rfng ug]{ clek|fon] g]kfnL lghL nufgLstf{x¿jf6 sDkgL P]g, @)^# adf]lhd ldlt 
@)^# a}zfv !& ut] g]kfn ;/sf/, sDkgL /lhi6«f/sf] sfof{nodf af/fxL xfO8«f]kfj/ k|fOe]6 lnld6]8 
sDkgLsf] ¿kdf btf{ g+= #(@^)÷)^@÷)^# :yflkt sDkgL xf] . af/fxL xfO8«f]kfj/ klAns ln= @)&! r}t 
# ut] k|fOe]6 lnld6]8 sDkgLaf6 klAns lnld6]8 sDkgLdf kl/0ft eO{ @)&# r}t @* ut] sf/f]jf/sf] 
:jLs[tL kfPsf] xf] . hnljB't\ pTkfbg ug]{ p2]Zo cg'¿k 7]pn] vf]nf hnljB't\ cfof]hgfsf] lgdf{0f, 
pTkfbg tyf ;~rfng ug{ ljB't\ pTkfbgsf] cg'dlt g]kfn ;/sf/ pmhf{ dGqfno, ljB't\ ljsf; 
ljefuaf6 @)&@ ebf} )& ut]sf lbg k|fKt u/]sf] cg'dtL kq @!)& c;f/ @& ut];Dd axfn /xsf] 
5 . afUn'ª lhNnf h}ldgL gu/kflnsfsf] s'lZd;]/f / ;s{'jfsf] ;Ldfgf l:yt 7]pn] vf]nf hnljB't\ 
cfof]hgf lgdf{0f ;DkGg u/L @)&% cfiff9 @$ ut]af6 Aofkfl/s pTkfbg ;'? u/L lgoldt ¿kdf g]kfn 
ljB't\ k|flws/0fnfO{ ljB't\ laqmL ul//x]sf] 5 . 

xfn o; sDkgLdf !^( hgf ;+:yfks z]o/wgLx¿ /x]sf 5g\ . o; sDkgLsf ;+:yfks z]o/wgLx¿ 
ljB't\, a}+s, ljQLo If]q, :jf:Yo, lgdf0f{, z}lIfs If]q Pj+ Jofkf/, Joj;fosf] ;fy} Joj:yfkg If]qdf 
nfdf] ;dob]lv bvn ePsf k|ltli7t JolQmTjx¿ /x]sf 5g\ . sDkgLsf] s]G›Lo sfof{no, aa/dxn 
sf7df8f}Fdf /x]sf] 5 . s]G›Lo sfo{no / ;fO{6 sfof{no ;d]tsf] lgoldt ;~rfng tyf /]vb]vsf nflu 
!% hgf sd{rf/L sfo{/t /x]sf 5g\ . 

sDkgLn] z]o/sf] k|f/lDes lgisfzg u/L g]kfn lwtf]kq af]8{sf] @)&( czf]h @# df :jLs[lt k|fKt 
u/]sf] / g]K;]df ;'rLs[t eO{ sf/f]af/ eO{/x]sf] 5 . ;+:yfks z]o/wgLsf] ns–Og–lkl/o8 -Lock–in–
Period_ @)*@ k'; ! ut] b]lv ;dfKt x'b} 5 . 

o;sf ;fy} lgs6 eljiodf l;+sf]; xfO8«f]kfj/ k|f= ln=n] lgdf{0f ug{ nfu]sf] l;+sf]; vf]nf 
hnljB't\ cfof]hgf -#=$% d]=jf=_ df %!Ü nufgL ug]{ 5 . pQm cfof]hgf cfj @)*#÷)*$ df Jofkfl/s 
pTkfbg e} ;~rfngdf cfpg] 5 . 

sDkgLsf] p2]Zo tyf sfo{If]q

sDkgLsf] k|jGwkq sf] bkmf $ df pNn]v eP cg';f/ o; sDkgLsf] p2]Zo tyf sfo{If]q b]xfo 
adf]lhd x'g]5 . 

-!_ o; sDkgLsf] p2]Zo b]xfo adf]lhd x'g]5M– 

-s_ 	 hnljB't\ pTkfbg, k|;f/0f, laqmL ljt/0f ;DaGwL ;Dk'0f{ sfo{ ug]{ . 

-v_ 	 ljB't\ P]g @)$( / ljB't\ lgodfjnL @)%) sf] clwgdf /xL ljB't\ cfof]hgf tyf k|;f/0f nfOg 

lgdf{0f, ;~rfng tyf x:tfGt/0f ug]{ ;DaGwdf g]kfn ;/sf/;Fu cg'dlt k|fKt ug{' kg]{df u/L 
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ljB't\ cfof]hgfx¿ tyf k|;f/0f nfO{g lgdf{0f ug]{, ;~rfng ug]{, / g]kfn ;/sf/nfO{ ;Demf}tf 
adf]lhd lglZrt ;dofjlw kl5 x:tfGt/0f ug]{, ;f] sfo{sf] nflu ljB't\ vl/bstf{;Fu vl/b 
;Demf}tf u/L pTkflbt ljB't\ laqmL ljt/0f ug]{ . 

-u_ 	 lgdf{0fflwg ljB't\ u[x lnhdf lng] jf vl/b u/L ;~rfng ug]{ / pTkflbt laB't laqmL lat/0f 
ug]{ . 

-3_ 	 ljB't pTkfbg ;DalGw k|ljlw x:tfGt/0fsf] lgldQ cg'elj Pjd\ Voflt k|fKt cGt/fli6«o 

sDkgLx¿;Fu d}qLk"0f{ ;DaGw :yfkgf u/L sDkgLnfO{ lxt x'g laifox¿df ;Demf}tf ug]{, 

ljrf/sf] cfbfg k|bfg ug]{, ;ef ;]ldgf/x¿sf] cfof]hgf ug]{, tflnd k|lzIf0f ;~rfng ug]{ 
tyf b]zdf ljB't\ zlQmsf] ljsf; ug{sf] nflu cfjZos bIf hgzlQm tof/ ug]{ / cfjZos 
k/]df o;sf nflu ljb]zL ljz]if1 af]nfpg] jf cfjZotf cg';f/ laifo ljz]if1tfsf nflu 

:jb]zL hgzlQmnfO{ ljb]zdf tflnddf k7fpg] . 

-ª_ 	 lgdf{0fflwg tyf aGb ePsf] cfof]hgf ;~rfng ug]{, lnhdf lng] dd{t ;Def/ cflb ug]{ . 

-r_ 	 :jLs[lt lnO{ ljB't\ pTkfbgdf ;ª\nUg x'g rfxfg] ljb]zL sDkgLx¿;Fu ;+o'Qm nufgLdf 
ljB't\ pTkfbgsf kl/of]hgf ;~rfng ug]{ jf To:tf sDkgLsf] :yflgo k|ltlglw eO{ sfd ug]{ . 

-5_ 	 ljB't\ cfof]hgf :yn;Dd k'Ug] af6f] cGo k"jf{wf/ / jftfj/0f ;+/If0f ;DalGw sfo{ ug]{ . 

-h_ 	 pTkflbt ljB't\zlQm, g]kfn ljB't\ k|lws/0fnfO{ laqmL ug]{ jf ;f]em} pkef]QmfnfO{ laqmL ug]{ . 

-em_ 	 g]kfn ;/sf/sf] :jLs[tL lnO{ ljB't\ ljb]zLnfO{ laqmL ug]{ . 

-`_ 	 ;f}o{ pmhf{ / a}slNks pmhf{sf ;DaGwdf gofF vf]h Pjd\ cg';Gwfg / pTkfbg ug]{ . 

-6_ 	 hnljB't\ cfof]hgf;Fu ;DalGwt 6/jfO{g, h]g]/]6/, 6«fG;kmd{/, x]8/];kfO{k, k]g:6skfO{k, 
;h{;fˆ6 cflb nufPtsf cGo ;Dk"0f{ ;fdfu|Lx¿ cfot lgof{t ug]{ . 

-7_ 	 ljB't\ cfof]hgfsf] ;DefJotf cWoog ug]{ . ljB'T;Fu ;DalGwt cfof]hgfx¿sf] klxrfg u/L 

g]kfn ;/sf/;Fu cg'dlt lnO{ k"j{ ;DefJotf cWoog, jftfj/0f k|efjsf] d"NofÍg -EIA_, 

Detail Project Report (DPR_ ;d]t tof/ u/L ljB't\ vl/b laqmL ;Ddsf] ;]jf lbg] . 

-@_ pNn]lvt p2]Zox¿ k|fKt ug{ b]xfosf sfdx¿ ul/g]5 . 

-s_ 	 sDkgLnfO{ cfjZos kg]{ hUuf, ejg, ;jf/L ;fwg / cfjZos pks/0f vl/b ug]{ jf ef8fdf lnO{ 
k|of]u ug]{,

-v_ 	 sDkgLnfO{ cfjZos kg]{ sd{rf/L lgo'Qm ug]{ tyf ltgsf] ;]jfsf zt{x¿ lgwf{/0f ug]{, 

-u_ 	 sDkgLsf] gfddf a}+s tyf ljQLo ;+:yfdf vftf vf]Ng] / ;~rfng ug]{ ,

-3_ 	 sDkgLnfO{ cfjZos kg]{ /sd a}+s jf ljQLo ;+:yfaf6 sDkgLn] s'g} lwtf] /fvL jf g/fvL shf{ 
lng], 
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-ª_ 	 sDkgLsf] gfdaf6 z]o/ tyf l8a]Gr/ vl/b ug]{ tyf To;nfO{ laqmL ug]{ . 

-r_ 	cGo cfjZos s'/fx?M 

-!_ 	 sDkgLn] cfˆgf] p2]Zo k"/f ug{ sDo"6/ tyf lj1fg k|ljlwsf cGo s'g} klg j:t', ;]jfx¿sf] 
;xfotf lng ;Sg]5 . 

-@_ 	 k|rlnt sfg"g adf]lhd :jLs[tL lng' kg]{df ;f] lnO{ sDkgLn] s'g} :yfgLo jf ljb]zL JoQmL, 

kmd{, sDkgL jf sfg"g adf]lhd :yflkt ;Ël7t ;+:yf;Fu k|fljlws Pjd\ cGo h'g;'s} k|s[ltsf] 
;]jf k|fKt ug]{ ;DaGwL ;Demf}tf, 6«]8dfs{ jf nfO;]lG;Ë ;Demf}tf tyf cfjZostfg';f/ cGo 
h'g;'s} k|s[ltsf ;Demf}tfx¿ ug{ ;Sg]5 

-#_ 	 k|rlnt sfg"g adf]lhd cfjZos :jLs[tL lng' kg]{df ;f] lnO{ sDkgLn] :yfgLo ¿kdf jf 
ljb]zdf ;d]t zfvf tyf ;Dks{ sfof{nox¿ :yfkgf ug]{, ;~rfng ug]{ tyf dfly pNn]lvt 

p2]Zo;Fu ;DalGwt ;xfos k|s[ltsf s'g} sfo{x¿ ;~rfng ug{ ;Sg]5 . 

-$_ 	 ;DalGwt p2]Zok"lt{sf] l;nl;nfdf sDkgLn] x|f;s§L sf]if, hu]8f sf]if, pkbfg sf]if, sd{rf/L 
sNof0f sf]if, bfgbftJo sf]if tyf cGo sf]ifx¿ v8f ug{, ;~rfng ug{ ;Sg]5 . 

-%_ 	 sDkgLn] cfˆgf] sf/f]af/sf] l;nl;nfdf jf cfˆgf] lxt ;'/lIft ug{ cfjZos ePdf cfˆgf] 

jf cfˆgf clws[t tyf sd{rf/Lx¿sf] tkm{af6 h'g;'s} lgsfodf lgj]bg lbg, d'2f bfo/ ug{, 
k|ltjfb jf k|lt/Iff ug{ ldnfkq ug{ ;Sg]5 . ljjfb Pjd\ d'2fx¿nfO{ cbfnt jf ;DalGwt 
lgsfo, 6«fO{a'gn, dWo:y jf c? sfof{nodf cfjZostfg';f/ k]z ug{ ;Sg]5 . 

-&_ 	 sDkgLn] cfˆgf] d'Vo p2]Zo k|fKtL nfeflGjt x'g] 7fg]df cfkm'Fn] ug]{ u/L clwsf/ jf cg'dlt 
kfPsf] jf cfˆgf] p2]Zo cGtu{t k/]sf] sfo{ u/L /x]sf] jf ug]{ s'g} JolQm, kmd{, sDkgLsf] 

Jofj;flos ;Dklt, clwsf/, Ohfht, cg'dtL tyf bfloTjsf] ;a} jf s]xL c+z k|fKt ug{, 

lhDdf lng, c+lusf/ ug{ jf ef]u ug{ ;Sg]5 . 

sDkgLsf pknlAw tyf d'Vo ;'rsx¿

!=	 sDkgL P]g, @)^# adf]lhd ldlt @)^# ;fn a}zfv !& ut] g]kfn ;/sf/, sDkgL /lhi6«f/sf] 

sfof{nodf k|fOe]6 lnld6]8 sDkgLsf] ¿kdf btf{ eO{ ldlt @)&!÷!@÷)# df k|fOe]6 lnld6]8 
sDkgLaf6 klAns lnld6]8 sDkgLdf kl/0ft eO{ sf/f]af/ ;~rfng u/L /x]sf] 5 . 

@=	 sDkgL / g]kfn ljB't\ k|flws/0f aLr @)^^ sflt{s !* ut] sg]S;g Plu|d]G6 ;DkGg eO @)^^ r}t 
!^ df ljB't\ vl/b laqmL ;Demf}tf -PPA_ ;DkGg ePsf] xf] . h; cg';f/ ljB't\ pTkfbg z'¿ ug{' 
kg]{ ldlt -RCOD_ @)^( ebf} !^ ut] /x]sf]df e'sDk Pjd\ cfly{s gfsfaGbL nufotsf sf/0fn] 

sl/a Ps jif{ yk ePsf] lyof] . 7]pn] vf]nf hnljB't\ cfof]hgfaf6 jflif{s *@,!&,^#& lsnf]jf6 
306f -jiff{ofdsf cf7 dlxgf ^*,**,#%$ o'lg6 / ;'Vvfofdsf rf/ dlxgfsf nflu !#,@(,@*# 
o'lg6_ ljB't\ vl/b laqmL ug]{ u/L ljB't\ vl/b laqmL ;Demf}tfdf pNn]v 5 . 



4  .  af/fxL xfO8«f]kfj/ klAns lnld6]8sf] bzf}F jflif{s ;fwf/0f;efdf k|:t't jflif{s k|ltj]bg 

#=	 @)&! j}zfv !& ut] cfof]hgfsf] k|f/lDes jftfj/l0fo kl/If0f -IEE_ k|ltj]bgsf] :jLs[tL k|fKt 
ePsf] xf] . 

$=	 7]pn]vf]nf hnljB't\ cfof]hgf -!=% d]=jf=_ af6 ljB't\ pTkfbg tyf ljqmL ug]{ p2]Zon] o; 
sDkgLn] @)&! h]7 ( ut] sDkgL P]gsf] bkmf # -v_ cg';f/sf] ju{ / bkmf & adf]lhdsf] :t/df 
/xg] u/L pBf]u btf{ k|df0f kq -btf{ g+ @#&)÷##)÷@)&)÷)&!_ k|fKt u/]sf] xf] . 

%=	 sDkgLn] 7]pn]vf]nf hnljB't\ cfof]hgf -!=% d]=jf=_ sf] ljB't\ pTkfbgsf] cg'dltkq g]kfn 

;/sf/ pmhf{ dGqfno, ljB't\ ljsf; laefuaf6 @)&@ ebf} & ut]sf lbg k|fKt u/]sf] xf] . pQm 

cg'dltkq @!)& c;f/ @& ut];Dd axfn /x]sf] 5 . 

^=	 sDkgL / a}+s tyf ljlQo ;+:yfaLr 7]pn] vf]nf hnljB't\ cfof]hgf lgdf{0fsf nflu @)&! d+l;/ 
% ut] ljlQo Joj:yfkg ;Demf}tf ePsf] xf] . 

&=	 7]pn] vf]nf hnljB't\ cfof]hgfsf] lgdf{0f sfo{ @)&$ d+l;/df ;DkGg u/L cfGtl/s kl/If0fsf 
sfo{x¿ @)&$ r}q d;fGtdf ;DkGg ul/Psf] lyof] . g]kfn ljB't\ k|flws/0fsf k|fljlws 

k|ltlgwLx¿sf] pkl:ytLdf @)&% c;f/ ! ut] Jofkfl/s pTkfbgsf] nflu kl/If0f k|zf/0f u/L 
@)&% cfiff9 @$ ut]af6 Aofkfl/s pTkfbg :jLs[lt k|fKt ePsf] / ;f]xL ldlt b]lv lgoldt ¿kdf 
g]kfn ljB't\ k|flws/0fnfO{ ljB't\ laqmL u/L/x]sf] 5 . 

*=	 sDkgLsf] s]G›Lo sfof{no, aa/dxn sf7df8f}Fdf / 7]pn] vf]nf hnljB't\ cfof]hgf -!=% d]=jf=_ 

jfUn'ª lhNnf l:yt ;s{'jf, s':dLz]/f / lagfdf/] uflj; -xfn h}ldgL gu/kflnsf_ df /x]sf] 5 . 

(=	 xfn o; sDkgLdf !^( hgf ljleGg k]zf, Joj;fosf ;+:yfks z]o/wgLx¿ /x]sf 5g\ . 

!)=	 lgoldt ;~rfng / k|zf;lgs sfo{sf] nflu s]G›Lo sfof{nodf # hgf / ;fO{6 sfof{nodf !@ 

hgf u/L !% hgf sd{rf/L sfo{/t 5g\ . 

!!=	 ljB't\ v/Lb laqmLsf] cfwf/ d'No jiff{ofdsf cf7 dlxgfsf nflu k|lt lsnf]jf6 306f ?= $ . )) 
-rf/ ?k}+of dfq_ / ;'Vvfofd -kf}if, df3, kmfNu'0f / r}q_ sf nflu k|lt lsnf]jf6 306f ?= & . 

)) -;ft ?k}+of dfq_ tf]lsPsf] 5 . ;f] cfwf/ d'Nodf jflif{s #Ü sf b/n] gjf}+ k6s;Dd a[l4 
-Simple Increment_ /x]sf] 5 . Jofkf/Ls pTkfbg z'? ePsf] cfly{s aif{ @)&$÷)&% nfO{ 
cfwf/ aif{ dfgL ljB't\ vl/b laqmL tL; jif{;Ddsf nflu sfod /xg]5 . cfwf/ b/df ePsf] d'No 

a[l4 cg';f/ cf=j= @)*@÷)*# sf] vl/b laqmL b/ jiff{ofddf ¿ $÷(^ / ;'Vvfofddf ¿= *÷^* 
k|lt lsnf]jf6 306f /x]sf] 5 . d'No a[l4 cg';f/ gjf}+ jif{sf] laB't vl/b b/ jiff{ofddf ¿ %=)* 

/ ;'Vvfofddf ¿= *=*( k|lt lsnf]jf6 306f /x]sf] 5 . 

!@=	 sDkgLn] z]o/sf] k|f/lDes lgisfzg u/L g]kfn lwtf]kq af]8{sf] @)&( czf]h @# ut] :jLs[lt 
k|fKt u/]sf] / g]K;]df ;'rLs[t eO{ sf/f]af/ ul/;s]sf] 5 . ;+:yfks z]o/wgLx¿sf] Lock–in–
Period @)*@ k'; ! ut]b]lv ;dfKt x'Fb}5 . 
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af/fxL xfO8«f]kfj/ klAns lnld6]8
-bzf}+ jflif{s ;fwf/0f ;efdf k|:t't ;~rfns ;ldltsf cWoIfsf] dGtJo_

cfb/0fLo z]o/wgL dxfg'efjx¿, 

o; af/fxL xfO8«f]kfj/ klAns ln=sf] bzf}F jflif{s ;fwf/0f ;efdf pkl:yt x'g'ePsf ;Dk"0f{ 
z]o/wgL tyf cfdlGqt dxfg'efjx¿df ;~rfns ;ldlt tyf d]/f] JolQmut tkm{af6 xflb{s :jfut 
ub{5' . o; ;efdf pkl:yt eP/ sDkgLsf] jflif{s k|ltj]bg k]z ug{ kfFpbf dnfO{ v'zL nfu]sf] 5 . 

•	 sDkgLsf] s'n z]o/ k'FhL ?= @% s/f]8 /x]sf] 5 . sDkgLsf ;+:yfkssf] ?= !* s/f]8 nufgL 
/x]sf] 5 eg] ;j{;fwf/0fsf] ?= & s/f]8 nufgL /x]sf] 5 . 

•	 pTkflbt lah'nL ljB't\ vl/b laqmL ;Demf}tfsf] k|fjwfg cg';f/ g]kfn ljB't\ k|flws/0fnfO{ 

pknAw u/fOPsf] 5 . cf=j= @)*!÷)*@ df ljB't\ laqmLaf6 ?= @,*%,(&,($@÷– -b'O{ s/f]8 
krf;L nfv ;GtfgAa] xhf/ gf} ;o aofnL; dfq_ sf] cfDbfgL k|fKt ePsf] 5 . h'g cl3Nnf] 
cfj sf] t'ngfdf sl/a !#=^%Ü n] a9L xf] . cGo cfDbfgL ¿= @(,)@,(%@ -pgflGt; nfv b'O{ 
xhf/ gf} ;o afpGg dfq_ /x]sf] 5 . 

•	 cfof]hgf lgdf{0f tyf ;~rfngsf nflu s'df/L a}+ssf] cu'jfO{df Unf]an cfO{PdO{ a}+s, PgPdla 
a}+s tyf l/nfoG; kmfOgfG; lnld6]8 ;d]taf6 shf{ k|fKt ePsf] 5 . 

•	 o; cf=j=df cfof]hgfdf hl8t @ j6f 6jf{Ogsf] ljB't\ pTkfbgdf s'g} c;/ gkg]{ u/L cfufdL 
cf=j= df dd{t ;Def/ ug]{ of]hgf agfOPsf] 5 . ;fdfGo oGq tyf pks/0fsf] cefjn] ljB't\ 

pTkfbgdf s'g} c;/ gkg]{ u/L cfjZos dfqfdf :k]o/ kf6{;\ vl/b u/L hu]8fdf /flvPsf] 5 . 
cf=j= @)*!÷)*@ df cfof]hgfsf] l;len ;+/rgfsf] ;d]t cfjlws dd{t ;+ef/ ;DkGg ul/Psf] 

5 . cfof]hgf lgoldt ;~rfng eO/x]sf] 5 . 

•	 ldlt @)&(÷!@÷@& df ;DkGg ;ftf}F jflif{s ;fwf/0f ;efaf6 ;j{;fwf/0f ;d"xsf] tkm{jf6 
lgjf{lrt ;~rfns >L lzj;fu/ zdf{n] /flhgfdf lbg'ePsf] / ;f] :yfgdf @)*! k'; * ut] 

-;~rfns ;ldltsf] a}7s g+= $–!%_af6 nfu' x'g] u/L >L k|Hjns'df/ bfxfnnfO{ u/]sf] 
lgo'lQmnfO{ bzf}F ;fwf/0f ;efjf6 cgdf]bg ug{ k|:tfj ul/Psf] 5 . o;}u/L sDkgL ;lrj >L 

;GbLks'df/ zdf{n] lbg'ePsf] /flhgfdf :jLs[t u/L @)*! czf]h @) ut] -;~rfns ;ldltsf] 

a}7s g+= $–!$_ b]lv nfu' x'g] u/L >L snfb]jL cfrfo{nfO{ lgo'Qm ul/Psf] 5 . 

•	 cf=j= @)*!÷)*@ sf] jflif{s k|ltj]bg o;} ;fy k|:t't ul/Psf] 5 . lj:t[t hfgsf/L ;f] 

k|ltj]bgaf6 hfgsf/L x'g] g} 5 . 



6  .  af/fxL xfO8«f]kfj/ klAns lnld6]8sf] bzf}F jflif{s ;fwf/0f;efdf k|:t't jflif{s k|ltj]bg 

•	 hf/L ul/Psf] xsk|b z]o/sf] /sdjf6 slDtdf *)Ü a}+s tyf ljQLo ;+:yfsf] C0f tyf cGo 
bfloTjsf] e'QmfgL ug]{ k|:tfj ul/Psf] 5 . h;n] ubf{ sDkgLsf] ljQLo vr{ cfDbfgLsf] !)Ü 
dfq x'g] 5 / cfufdL jif{x¿df qmdzM 36\b} hfg] 5 . afFsL @) k|ltzt cGo e}kl/ cfpg] vr{ / 

cfof]hgf dd{t–;Def/ sf]ifdf /fVg], h;n] ubf{ cfjlws dd{t–;Def/sf nflu yk C0f lng] jf 
xsk|b hf/L ug]{ afWotf x6\g] 5 . 

•	 sDkgLn] k|j4{g u/]sf] 7]pn] vf]nf hnljB't\ cfof]hgfnfO{ o; cj:yfdf k'¥ofpg sDkgLsf 
;+:yfks cWoIf >L ;"o{k|;fb clwsf/Lsf] ct'ngLo of]ubfg /x]sf] 5 . ljB't\ lgodg cfof]u, 
g]kfn ljB't\ k|flwsf/0f, pmhf{ dGqfno, ljB't\ ljsf; ljefu, g]kfn lwtf]kq af]8{;Fu pxfFsf] 
;DaGwn] sDkgLnfO{ of] cj:yfdf Nofpg ;xh ePsf] 5 . ;du| pmhf{ If]qs} nflu ct'ngLo 
e"ldsf lgjf{x ug{'ePsf pxfFnfO{ Åbob]lv g} cfef/ k|s6 ub{5' . ;Dk"0f{ z]o/wgL dxfg'efjnfO{ 
;xof]usf nflu ljz]if wGojfb / cfef/ k|s6 ub{5' . cfof]hgf lgdf{0fdf ljQLo ;xof]u ug]{ 

s'df/L a}+s, Unf]an cfO{PdO{ a}+s, PgPdla a}+s tyf l/nfoG; kmfOgfG; lnld6]8, :yfgLo 
hgk|ltlglwHo"x¿ tyf :yfgLo k|zf;g ;a}sf] ;fy ;xof]uk|lt xflb{s wGojfb 1fkg ub{5' . 
cfof]hgf lgdf{0f tyf ;~rfngdf ;sf/fTds ;xof]u k'¥ofpg' x'g] :yfgLo lgsfo, ;/f]sf/ 
;d"x, pkef]Qmf ;d"x, hUufbftf tyf cfof]hgf k|efljt If]qsf afl;Gbf ;a}nfO{ wGojfb  5 . 
cys kl/>d u/L sDkgLsf] sfo{df vl6g'ePsf ;Dk"0f{ sd{rf/L wGojfb . eljiodf cfof]hgf 

;~rfngdf klg ;a} If]qsf] ;xof]u k|fKt eO/xg] ljZjf; lnPsf] 5' . wGojfb 

/fd]Zj/ k/fh'nL

cWoIf
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af/fxL xfO8«f]kfj/ klAns lnld6]8
sDkgL P]g, @)^# sf] bkmf !)( pkbkmf -$_ adf]lhd 

!= ;~rfns ;ldltsf] cfly{s jif{ @)*)÷)*! sf] k|ltj]bg
cfb/0fLo z]o/wgL dxfg'efjx¿,

o; sDkgLsf] bzf}F jflif{s ;fwf/0f ;efdf oxfFx¿nfO{ xflb{s :jfut ug{ rfxG5f}F . xfdL o; 

ul/dfdo ;efdf ;~rfns ;ldltsf] tkm{af6 cfly{s jif{ @)*!÷)*@ sf] ;~rfns ;ldltsf] jflif{s 
k|ltj]bg / ;f]xL jif{sf] n]vfk/LIf0f ePsf ljQLo ljj/0f ;ef;dIf :jLs[ltsf] nflu k|:t't ub{5f}F . 

!=! cf= j= @)*!÷)*@ sf] sf/f]af/sf] l;+xfjnf]sg M

o; sDkgLn] lgdf{0f u/]sf] afUn'ª lhNnfl:yt 7]pn] vf]nf hnljB't\ cfof]hgf -!=% d]=jf=_ sf] 
lgdf{0f sfo{ ;DkGg eO{ @)&% ciff9 @$ ut] b]lv lgoldt ¿kdf ljB't\ pTkfbg ul//x]sf] 5 . sDkgLsf] 

cfly{s ultljlwnfO{ a'Fbfut¿kdf k|ltj]bgdf k|:t't ul/Psf] 5 . 

s_ ljB't\ pTkfbg nIo tyf laqmL M

g]kfn ljB't\ k|flws/0f;Fu ePsf] ljB't\ vl/b–laqmL ;Demf}tf adf]lhd jflif{s *@ nfv !& xhf/ 
^ ;o #& o'lg6 ljB't\ zlQm pTkfbg ug]{ s/f/ /x]sf] 5 . cfj @)*!÷)*@ df s/f/ pmhf{sf] sl/a ^*Ü 

pmhf{ pTkfbg ePsf] 5 h'g cl3Nnf] cfjsf] t'ngfdf sl/a !#=^%Ü n] a9L xf] . 

tflnsf g+=!M cf=j= @)*!÷)*@ sf] ljB't pTkfbg tyf laqmL

qm=;=  dlxgf  s/f/ pmhf{ -lsnf]jf6–306f_  pTkflbt pmhf{-lsnf]jf6–306f_
! >fj0f !),$(,%(* *,)&,!))
@ ef› !),$(,%(* (,$%,)!^
# cflZjg !),$(,%(* *,&%,^)@

$ sflt{s *,#$,^#* &,)$,#(@
% df3 %,*#,&%# #,^*,%)^
^ kf}if $,$*,%*# !,&(,@#)&
& df3 #,%*,!&)  !,@^,$@*
* kmfNu'g @,*&,)(#  @,#&,^#)
( r}q @,#%,$#& *@,@!(
!) a}zfv #,^(,@!^ (@,*** 
!! h]i7 *,^*,$(^ @,&&,^))
!@ cfiff9 !),*#,$%^ *,$%,^#)

hDdf *@,!&,^#& %,$@,@#(



8  .  af/fxL xfO8«f]kfj/ klAns lnld6]8sf] bzf}F jflif{s ;fwf/0f;efdf k|:t't jflif{s k|ltj]bg 

v_ sDkgLsf] z]o/ k"FhL, C0f / ;l~rltM
o; sDkgLdf ;fj{hlgs lgisfzg kZrft z]o/wgLx¿af6 cf=j= @)*!÷)*@ ;Dd ul/Psf] nufgL 

ljj/0f lgDgfg';f/ /x]sf] 5 . 

z]o/wgLx¿sf] nufgL /sd -cf=j= @)*!÷)*@ ;Dd_

;+:yfks -&@Ü_ !*,)),)),)))÷–

;j{;fwf/0f-@*Ü_ &,)),)),)))÷–

hDdf @%,)),)),)))÷–

cfof]hgf lgdf{0fsf nflu sDkgL / sG;f]l6{od a}+sx¿;Fu ePsf] ;Demf}tf adf]lhd o; cfly{s 
jif{sf] cGTo;Dddf sDkgLn] pkef]u u/]sf] C0f tflnsf g+= @ df k|:t't ul/Psf] 5 . 

tflnsf g+= @

cf=j= @)*!÷)*@ df ltg{'kg]{ bfloTj ¿= @ s/f]8 %! nfv (# xhf/ & ;o &# af6 36]/ ¿= %% 

nfv &^ xhf/ ^ ;o ** sfod ePsf] 5 . C0ffTds ;l~rlt /sd a9\g uO{ ?=!#,((,&!,)^)÷– k'Ug 
uPsf] 5 . h'g cfj @)*)÷)*! eGbf hDdf $=%^Ü n] a9L x'G5 . sDkgLsf] k|ltz]o/ g]6jy{ %)=)^ /x]sf] 
5 . cl3Nnf] cfjsf] 36\bf] cfj:yfsf] t'ngf ubf{ g]6jy{df sl/a &!Ü n] ;'wf/ ePsf] b]lvG5 . 

tflnsf g+= #

!=@ /fli6«o tyf cGt/f{li6«o kl/l:yltaf6 sDkgLnfO{ k/]sf] c;/ M
h'g;'s} Joj;fodf klg /fli6«o tyf cGt/f{li6«o kl/l:yltx¿sf] k|ToIf jf ck|ToIf¿kdf ;sf/fTds 

Pj+ gsf/fTds c;/ k/]sf] x'G5 . /fli6«o¿kdf g} ljQLo If]qsf] Cost of Fund 36\g uO{ Aofh 36]sf] 
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sf/0f sDkgLsf] ljQLo vr{ 36]sf] 5 . g]kfn ljB't\ k|flws/0fsf] k|zf/0f nfOgdf lg/Gt/ x'g] u8a8Lsf 
sf/0f cfof]hgfaf6 ljB't\ pTkfbgdf cfj @)*!÷)*@ ;Dd ?=@,@%,@),^#$=)) a/fa/sf] cfDbfgLdf 
gs/fTds k|efj k/]sf] 5 . cfGt/Ls k|fljlws sf/0faf6 cfof]hgf ;~rfngdf Go"g k|efj k/]sf] 5 . 

!=# rfn' cfly{s jif{sf] pknlAw / sDkgLsf] efjL of]hgf M
k|ltj]bg tof/ ul/Psf] ldlt;Dddf o; sDkgLåf/f lgdf{0f ul/Psf] cfof]hgf ;Gtf]ifhgs¿kdf 

;~rfng eO{ ljB't\ pTkfbg eO/x]sf] 5 . ljB't\ s]G›nfO{ lg/Gt/ ;~rfng ug{ sDkgLsf] Joj;flos 
of]hgf / k|If]k0f u/]sf] cfDbfgL k|flKtsf nflu Joj:yfkgn] sfo{ ul//x]sf] 5 . rfn' cfjdf k|zf/0fnfOgsf] 
ljR5]bgn] ubf{ x'g] pTkfbgsf] IftLnfO{ Go"gLs/0f ug{ afFwnfO{ b'O{ 3G6f;Dd kfgL ;l~rt ug{;Sg] u/L 
c:yfoL ;+/rgf agfO{ yk #% b]lv %) nfv;Ddsf] cfDbfgL ug{;Sg] Joj:yf ul/Psf] 5 . 

!=$ sDkgLsf] Joj;flos ;DaGwM
sDkgLsf] Joj;flos ;DaGw d'ntM lgodgsf/L lgsfo / ljB't\ ;DaGwL cg'dltkq k|bfg ug]{ 

g]kfn ;/sf/ pmhf{ dGqfno, ljB't\ ljsf; ljefu / ljB't\ vl/b u/Llbg] g]kfn ljB't\ k|flws/0f tyf 
cfof]hgf If]qsf :yfgLo ;/sf/ tyf ;/f]sf/jfnf lgsfo, a}+s, ladf sDkgL cflb;Fu ;'dw'/ ;DaGw 
/x]sf] 5 . eljiodf klg Joj;flos ;DaGwnfO{ cem} alnof] t'Nofpg sDkgL ;b}j ;hu /xg] 5 . 

!=% ;~rfns ;ldltM
sDkgLsf] k|aGwkq Pj+ lgodfjnL cg';f/ o; sDkgLdf ;+:yfks z]o/wgLx¿af6 # hgf, 

;j{;fwf/0f z]o/wgLaf6 ! hgf / :jtGq ;~rfns ! hgf u/L hDdf % hgf ;~rfnsx¿ /xg] Joj:yf 
5 . @)&( r}q @& df ;DkGg ;ftf}F jflif{s ;fwf/0f ;efaf6 Ps hgf dlxnf;lxt lgjf{lrt hDdf % hgf 
;~rfns ;b:o /x]sf 5g\ . 

@)&( r}q @& df ;DkGg ;ftf}F jflif{s ;fwf/0f ;efaf6 lgjf{lrt ;~rfns >L lzj;fu/ zdf{n] 
/fhLgfdf lbg'ePsf] / ;f] :yfgdf @)*! k'; )* -;~rfns ;ldltsf] a}7s g+= $–!%_ af6 nfu' x'g] 
u/L >L k|Hjn s'df/ bfxfnnfO{ u/]sf] lgo'lQmnfO{ bzf}F ;fwf/0f ;efaf6 cg'df]bg ug{ k|:tfj ul/Psf] 
5 . o;}u/L sDkgL ;lrj >L ;GbLks'df/ zdf{n] lbg'ePsf] /fhLgfdf :jLs[t u/L @)*! c;f]h @) 
-;~rfns ;ldltsf] a}7s g+= $–!$_ b]lv nfu' x'g] u/L >L snfb]jL cfrfo{nfO{ lgo'Qm ul/Psf] 5 . 

!=^ ;fdflhs ;DaGw M
o; sDkgLn] ;~rfng u/L /x]sf] 7]pn] vf]nf hnljB't\ cfof]hgfsf] lgdf{0f / ;~rfngsf] qmddf 

:yfgLo ;d'bfo;Fu ;'dw'/ ;DaGw sfod u/L :yfgLosf] ;b\efj tyf ;xof]u k|fKt eO/x]sf] 5 . 

!=& n]vf k/LIf0f ;ldlt M

sDkgL P]g @)^# sf] bkmf !^$ df ePsf] Joj:yf cg';f/ sDkgLsf] n]vf tyf ljQLo ljj/0fsf] 
k'g/fjnf]sg ug]{, sDkgLsf] n]vf ;DaGwL gLlt tof/ u/L nfu' ug]{÷u/fpg] / cGo ljQLo Joj:yf / 
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ljQLo lgoGq0f k|0ffnLsf] ljifox¿df 5nkmn tyf lg0f{ox¿ ul/Psf] 5 . sDkgLsf] jflif{s n]vfk/LIf0f 
sfo{ >L l8=P=la=Pg P08 Pzf]l;o6\;, rf6{8{ PsfpG6]G6;\af6 ;DkGg ul/Psf] 5 . 

!=* ;Da4 sDkgL aLrsf] sf/f]jf/ M

o; sDkgLsf] %! k|ltzt :jfldTj /xsf] l;+sf]; xfO8«f]kfj/ k|f=ln=åf/f lgdf{0ffwLg l;+sf]; vf]nf 
hnljB't\ cfof]hgfsf nflu cf=j= @)*!÷)*@ ;Dd o; sDkgLaf6 ?= ! s/f]8 ^! nfv @) xhf/ ^ ;o 
$@ nufgL /x]sf] 5 . h;dWo] ?=!@ nfv @@ xhf/ r'Qmf k'FhLdf b]lvG5 eg] afFsL /sd cu|Ld e'QmfgLdf 
/flvPsf] 5 . 

!=( cfGtl/s lgoGq0f k|0ffnL M

k|efjsf/L cfGtl/s lgoGq0f k|0ffnLn] sDkgLsf] cfly{s tyf k|zf;lgs sfo{ r':t / b'?:t /fVg] 
s'/fdf sDkgL ljZj:t /xL ;f]xL cg'¿k sfo{ ul//x]sf] 5 . cfly{s lgoGq0f ug{sf nflu sDkgLsf] 
;~rfns ;ldlt ;b:o dWo]af6 ljleGg ;ldlt u7g u/L ;f] ;ldltsf] 5nkmn Pj+ lg0f{o adf]lhd 
sfo{ ul/Psf] 5 . To;}u/L, cfGtl/s lgoGq0f k|0ffnL ;jn agfO/fVg sDkgL P]g @)^# sf] bkmf !^$ 
df ePsf] Joj:yfcg';f/ sDkgLsf] ;~rfns ;ldltn] :jtGq ;~rfnssf] ;+of]hsTjdf n]vfk/LIf0f 
;ldlt u7g u/L ;f]xL ;ldltsf] lgb]{zg Pj+ cg'udgdf sDkgLsf] n]vf ;~rfng x'Fb} cfPsf] 5 . cf=j= 
@)*@÷)*# b]lv cfGtl/s n]vfk/LIfs lgo'Qm u/L cfGtl/s lgoGq0f k|0ffnL yk r':t / b'?:t ug]{ 
Joj:yf ul/Psf] 5 . 

!=!) cfly{s jif{sf] Joj:yfkg vr{sf] ljj/0f M

cf=j= @)*!÷*@ sf] k|zf;lgs vr{ ?=!*,(!,@(# /x]sf] 5 . cfj @)*)÷)*! sf] t'ngfdf ;f] /sd 
@!=$#Ü n] sdL x'g cfpF5 . lj:t[t ljj/0f n]vfk/LIfssf] k|ltj]bgsf] cg';"rL #=!* df k|:t't ul/Psf] 
5 . 

!=!! ;~rfnsx¿sf] eQf M

jflif{s ;fwf/0f ;efsf] lg0f{o cg';f/ cWoIfnfO{ k|lt j}7s ?= #,%))÷– ;~rfnsnfO{ k|lt j}7s 
?= #,)))÷– / cfdlGqtnfO{ k|lt j}7s ?= @,%))÷– sf b/n] a}7s eQf lbOPsf] 5 . o; cf=j=df 
;~rfns ;ldlt tyf cGo ;ldltsf] a}7s eQf afkt hDdf ?=!,#),)))=)) e'QmfgL ul/Psf] 5 . 

!=!@ ;~rfns jf lghsf] gft]bf/ ;+nUg /x]sf] kmd{÷sDkgL;Fusf] sf/f]af/sf] ljj/0f M

sDkgLsf ;~rfns jf lghsf] gft]bf/ ;+nUg /x]sf] kmd{÷sDkgL;Fusf] sf/f]af/sf] ljj/0f z"Go 
/x]sf] 5 . 

!=!$ wGojfb 1fkg M

sDkgLn] k|j4{g u/]sf] 7]pn] vf]nf h=lj=cf=nfO{ o; cj:yfdf k'¥ofpg dxŒjk"0f{ of]ubfg ug{'x'g] 
;Dk"0f{ z]o/wgL dxfg'efjnfO{ ljz]if wGojfb / cfef/ k|s6 ub{5f}F . ;fy} cfof]hgf ljsf; ug{ cg'dlt 
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k|bfg ug]{ pmhf{ dGqfno, ljB't\ ljsf; ljefu, pTkflbt ljB't\ vl/b ;Demf}tf ug]{ g]kfn ljB't\ k|flws/0f, 
cfof]hgf lgdf{0fdf ljQLo ;xof]u ug]{ a}+s tyf ljQLo ;+:yf, hgk|ltlglwHo"x¿ tyf :yfgLo k|zf;g 
;a}nfO{ xflb{s wGojfb 1fkg ub{5f}F . cfof]hgf lgdf{0f tyf ;~rfngdf ;xof]u k'¥ofpg' x'g] :yfgLo 
lgsfo, ;/f]sf/ ;d"x, pkef]Qmf ;d"x, hUufbftf tyf cfof]hgf k|efljt If]qsf afl;Gbf ;a}nfO{ wGojfb 
5 . cys kl/>d u/L sDkgLsf] sfo{df vl6g' ePsf ;Dk"0f{ sd{rf/LnfO{ wGojfb . eljiodf cfof]hgf 
;~rfngdf klg ;a} If]qsf] ;xof]u k|fKt eO/xg] ljZjf; lnPsf] 5f}F . 

– ;~rfns ;ldlt
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@= 	 g]kfn lwtf]kq af]8{sf] lwtf]kq btf{ tyf lgisfzg lgodfjnL, @)&# sf] 
cg';"rL !% adf]lhd jflif{s k|ltj]bgdf ;dfj]z ug{'kg]{ ljj/0f

@=! ;~rfns ;ldltsf] k|ltj]bgM

;~rfns ;ldltsf] k|ltj]bgdf k|rlnt sfg"g adf]lhd v'nfpg'kg]{ ljj/0f ;dfj]z ul/Psf] x'g'kg]{M 
jflif{s k|ltj]bgsf] v08 ! / # df ;+nUg ul/Psf] 5 . 

@=@ n]vfk/LIfssf] k|ltj]bgM jflif{s k|ltj]bgsf] v08 # df ;+nUg ul/Psf] 5 . 

@=# n]vfk/LIf0f ePsf] ljQLo ljj/0fM jf;nft, gfkmf–gf]S;fg, gub k|jfx ljj/0f tyf ;DalGwt 
cg';"rLx¿M jflif{s k|ltj]bgsf] v08 # df ;+nUg ul/Psf] 5 . 

@=$ sfg'gL sf/afxL ;DaGwL ljj/0fM gePsf]

b]xfo cg';f/sf] d'2f bfo/ ePsf] eP d'2f bfo/ ePsf] ldlt, ljifo, d'2f bfo/ ePsf] ;+:yfks jf 
;~rfnssf] gfd / ;DefJo sfg'gL pkrf/ ;DaGwL ljj/0f ;dfj]z ul/g'kg]{M 

-s_ 	 q}dfl;s cjlwdf ;+ul7t ;+:yfn] jf ;+:yfsf] lj?4 s'g} d'2f bfo/ ePsf] ePM gePsf]

-v_ 	 ;+ul7t ;+:yfsf] ;+:yfks jf ;~rfnsn] jf ;+:yfks jf ;~rfnssf] lj?4df k|rlnt 
lgodsf] cj1f jf kmf}hbf/L ck/fw u/]sf] ;DaGwdf s'g} d'2f bfo/ u/]sf] jf ePsf] ePM 
gePsf] 

-u_ 	 s'g} ;+:yfks jf ;~rfnslj?4 cfly{s ck/fw u/]sf] ;DaGwdf s'g} d'2f bfo/ ePsf] ePM 
gePsf]

@=% ;+ul7t ;+:yfsf] z]o/ sf/f]af/ tyf k|ultsf] ljZn]if0fM 

s_ 	 lwtf]kq ahf/df ePsf] ;+ul7t ;+:yfsf] z]o/sf] sf/f]af/ ;DaGwdf Joj:yfkgsf] wf/0ffM k|rlnt 
sfg'g cg';f/ eO/x]sf] . 

v_ 	 ut jif{sf] k|To]s q}dfl;s cjlwdf ;+ul7t ;+:yfsf] z]o/sf] clwstd, Go"gtd / clGtd d"Nosf 
;fy} s'n sf/f]af/ z]o/ ;+Vof / sf/f]af/ lbgM

qm=;+= q}dfl;s 
cjwL

 d"No s}lkmot 

 clwstd Go"gtd clGtd

! k|yd &&& ^%$  &@^ #% sf/f]af/ lbgdf $,!)%sf/f]af/ dfkm{t @^@,^)* lsQf 
z]o/ sf/f]af/ ePsf]

@ bf];|f] (^)=#) ^%%=!) (^)=#) %% sf/f]af/ lbgdf &,*%* sf/f]af/ dfkm{t ^^(,#&@ lsQf 
z]o/ sf/f]af/ ePsf]

# t];|f] !!@) !)$$ !)!@ %% sf/f]af/ lbgdf &,^() sf/f]af/ dfkm{t *$&,!@) lsQf 
z]o/ sf/f]af/ ePsf]

 $ rf}yf] !#)*  &)& &^( ^$ sf/f]af/ lbgdf *,&^$ sf/f]af/ dfkm{t &!%,(&) lsQf 
z]o/ sf/f]af/ ePsf]
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@=^ ;d:of, r'gf}tL tyf /0fgLlts of]hgf

cfof]hgfdf ePsf] nufgL / cfDbfgLsf] cj:yfnfO{ cWoog ubf{ ljQLo cj:yf sdhf]/ x'g'df 

ljBdfg ;d:of / r'gf}tLx¿nfO{ lgDglnlvt a'Fbfdf pNn]v ul/Psf] 5 . 

-!_ ;d:ofx¿

s_ ;Lldt cfDbfgLdf vr{sf] kl/df0f clws /x]sf],

!=	 g]kfn ;/sf/sf gLlt, P]g, lgod, lgb]{lzsfx¿ tyf ;/sf/n] 3f]if0ff u/]sf sfo{qmdx¿ 
sfof{Gjog gx'g' h:t} d"=c=s=-VAT_ cg'bfg, :k]o;{ kf6{;x¿df eG;f/ 5'6nfO{ lgoGq0f, 

g]=lj=k|f=n] k|;f/0f k|0ffnL ;dod} gagfpg', Aofh cg'bfg glbg' cflbsf sf/0f cfof]hgf 
lgdf{0f / ;~rfngsf] nfut qmdzM @&Ü / !%Ü n] j[l4 ePsf], 

@= 	 g]kfn ;/sf/ tyf dlGqkl/ifbjf6 :jLs[t æpmhf{ ;+s6 lgjf/0f tyf ljB't\ ljsf; bzs 
;DaGwL cjwf/0ff kq, @)&@Æ n] pTkfbgdf s'g} klg xh{gf gnfUg] Joj:yf u/]sf] eP klg 
ljB't\ vl/b ljqmL ;Demf}tfdf xhf{gf nfUg] Joj:yf ePsf sf/0f cf=j= @)&*÷)&( s'n 

cfDbfgLdf jflif{s cf}ift !!Ü ;Dd ljQLo x|f; ePsf],

#=	 ;LdfGt nfut -Marginal Cost_ l;4fGtdf cfwl/t ljZn]if0ffTds k4lt cjnDag 
ub}{ ;dofg's"n ljB't\ vl/b b/ k'g/fjnf]sg gx'g'sf sf/0f k|zf;lgs vr{ tyf d"Noj[l4sf 

sf/0f cfDbfgLsf] %Ü ljQLo x|f; ePsf],

$=	 ljQLo vr{ cfDbfgLsf] sl/a *%Ü /x]sf] -kl5Nnf # jif{sf] cf}ift_

%=	 x|f; s§L cfDbfgLsf] sl/a $&Ü /x]sf] -kl5Nnf # jif{sf] cf}ift_

^=	 k|zf;lgs vr{ cfDbfgLsf] !(Ü sf] xf/fxf/Ldf /x]sf]

	 dfly pNn]lvt ;d:ofx¿sf sf/0f x/]s jif{ k|ltz]o/ cfDbfgLdf x|f; cfpFbf cf}ift Ps 
s/f]8 kGw| nfvn] C0ffTds ;l~rltsf] j[l4 ePsf] 5 . 

v_	 ljB't\ vl/b laqmL ;Demf}tf adf]lhd s/f/ pmhf{ a/fa/sf] pTkfbg gx'g' 

!=	 hnjfo' kl/jt{gsf sf/0f ;'Vvf df};ddf gbLsf] axfjdf %)Ü n] sdL ePsf] / jflif{s s/f/ 

pmhf{sf] cf}ift ^%–&@Ü dfq cfDbfgL x'g] u/]sf]

@=	 g]ljk|fsf] k|zf/0f k|0ffnLdf ljR5]bg -TRIPPINGS_ cTolws ePsf] .

-@_ r'gf}tLx¿

s_ 	 hnjfo' kl/jt{g / cfof]hgfsf] l8hfOg ubf{ pknAw tYofª\ssf] ;LldttfM

hnljB't\ sDkgLx¿n] ;~rfng ug]{ cfof]hgfx¿sf] k|If]lkt cfDbfgLsf] dfkb08 
l8hfOg cg';f/ tf]lsPsf] x'G5 . pQm cfDbfgL k|If]lkt cfDbfgLeGbf a9L x'g ;Sb}g . l8hfOg 

cg';f/sf] s/f/ pmhf{ pTkfbg gx'g'df gbLdf x'g] kfgLsf] axfjn] k|ToIf c;/ kf/]sf] 5 . 

ljB't\ ljsf; ljefusf] l8hfOg dfkb08 cg';f/ s'g} klg cfof]hgfn] s/f/ pmhf{ pTkfbg 
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ug{ g;s]sf] pTkfbgsf tYofÍx¿af6 k|i6 b]lvG5 . hnjfo' kl/jt{g tyf cfof]hgfsf] 
l8hfOg ubf{ pknAw tYofÍx¿sf] ;Lldttf sf/0fn] pTkGg o; cj:yfnfO{ lg/fs/0f ug{ 
;Dej 5}g . h;sf sf/0f 7]pn] vf]nf hnljB't\ cfof]hgfaf6 s/f/ pmhf{sf] a9Ldf &@Ü 

;Dd / cf}ift ^%Ü dfq ljB"t\ pTkfbg ePsf] 5 . 

v_ 	 g]kfn ;/sf/sf 3f]lift ;'ljwf Pj+ ;dofg's'n ljB't\ vl/b b/ k'g/fjnf]sgM

;/sf/sf 3f]lift sfo{qmd Pj+ ;'ljwfx¿ sfof{Gjogdf ;/sf/L kIfn] g} pk]Iff u/]sf] 5 . 

g]kfn ljB't\ k|flws/0fsf] Psflwsf/sf sf/0f ;/sf/sf ah]6, ljB't\ vl/b–ljqmL ;Demf}tf 
tyf P]g lgod sfof{Gjog x'g ;s]sf 5}gg\ . pmhf{ pBdLsf nflu ;Lldt pTkfbgdf a9\bf] 

vr{ / lgodsLo lgsfox¿sf] pk]Iffsf sf/0f ;fgf hnljB't\ cfof]hgfx¿sf] cj:yf ?U0f 
x'Fb} uPsf] 5 . ;/sf/sf 3f]lift sfo{qmd Pj+ ;'ljwfx¿ sfof{Gjog ePdf ;~rfng vr{df 

sl/a !%Ü n] sdL cfpg] 5 . To;}u/L, sDkgLsf] ljQLo cj:yfnfO{ cfwf/ agfO{ ljB't\ 
vl/b b/df ;dofg's"n j[l4 u/]df xfn eO/x]sf] ;~rfng 3f6fnfO{ ;'Godf emfg{ ;lsG5 . 
;/sf/sf 3f]lift sfo{qmd Pj+ ;'ljwf sfof{Gjogsf nflu klg sfg'gL pkrf/ lng]afx]s cGo 

ljsNk b]lvFb}g . 

u_ 	 g]ljk|fsf] k|zf/0f k|0ffnLdf clws laR5]bg -TRIPPINGS_ x'g'

g]ljk|fsf] k|0ffnLdf x'g] ljRr]bgn] sDkgLsf] ljQLo cj:yfdf % b]lv & k|ltztsf] 

C0ffTds k|efj k/]sf] 5 . jflif{s !$$ 306feGbf a9L ljR5]bgsf] e'QmfgL g]kfn ljB't\ 

k|lws/0fn] ug]{ Joj:yf ljB't\ vl/b laqmL ;Demf}tfdf pNn]v 5 . o; Joj:yfnfO{ ælnpm jf 
lt/Æ elgG5 t/ g]ljk|fn] cfˆgf] k|zf/0f k|0ffnLdf x'g] ljR5]bgsf] sf/0fn] IftL x'g] pmhf{sf] 
kl/df0f a/fa/sf] /sd e'QmfgL glbg ælnp jf lt/Æ sf] k|fjwfgnfO{ hah{:tL æn]pm / lt/Æ df 
kl/jt{g u/]sf] 5 . g]ljk|fn] cfˆgf] k|zf/0f k|0ffnLnfO{ r':t agfpg ;s] xfn eO/x]sf] k|zf/0f 

k|0ffnLdf clws laR5]bgnfO{ $Ü df emfg{ ;lsG5 . ljB't\ vl/b laqmL ;Demf}tfdf pNn]lvt 
ælnpm jf lt/Æ Joj:yfnfO{ sfof{Gjog ug{ sfg'gL pkrf/ lng'kg]{ afWotf 5 . 

-#_ /0fgLlts of]hgf

dfly pNn]lvt ;d:ofx¿ / r'gf}tLx¿nfO{ ljZn]if0f u/L sDkgLn] lgDgfg';f/sf /0fgLltx¿ 

cjnDag ug]{ lg0f{o lnPsf] 5 . o; cfof]hgf ;~rfngdf b]lvPsf ;d:ofx¿ / r'gf}tLnfO{ ;Daf]wg 
ug{ sDkgLn] k|fljlws Joj:yfkgdf ;'wf/ ug]{ / nufgLsf] cGo pks/0fx¿sf] k|of]u ug]{ /0fgLlt 
lng]5 . sDkgLn] nufgLsf] cGo pks/0fx¿sf] k|of]u ug{ sfg'g cg';f/ sDkgLsf] p2]Zo kl/jt{g 

ug]{5 . sDkgLn] kof{Kt dfqfdf ;~rfng vr{ s6f}tL tyf ldtJolotfdf Wofg lbPsf] s'/f o; cfjsf] 
ljQLo ljjf/0fjf6 k|i6 b]lvPsf] 5 . h;cg';f/ cf=j= @)*!÷*@ sf] k|zf;lgs vr{ ?= !*,(!,@(# 

/x]sf] 5 . cfj @)*)÷)*! sf] t'ngfdf ;f] /sd @!=$#Ü n] sdL x'g cfpF5 . lj:t[t ljj/0f ljQLo 
k|ltj]bg n]vfk/LIfssf] k|ltj]bgsf] cg';"rL #=!* df k|:t't ul/Psf] 5 . 

-s_ sDkgLsf] k|If]lkt ljQLo ljj/0f cg';f/ sDkgLn] xsk|b z]o/ hf/L ug]{, 
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!= 	 xsk|b z]o/ hf/L ubf{ cfufdL # jif{df sDkgLsf] ;l~rlt wgfTds kl/df0fdf hfg] k|If]lkt 
ljQLo ljj/0fn] b]vfPsf] 5 . ;f]lx cg';f/ sDkgLn] xsk|b z]o/ hf/L ug{ ljB't\ lgodg 
cfof]uaf6 k"j{ :jLs[lt lnO{ lwtf]kq af]8{df lgj]bg btf{ ul/;s]sf] 5 . 

lg0f{osf] k|efjM

-!_ 	 hf/L ul/Psf] xsk|b z]o/sf] /sdjf6 slDtdf *)Ü a}+s tyf ljQLo ;+:yfsf] C0f tyf cGo 
bfloTjsf] e'QmfgL ug]{5 . h;n] ubf{ sDkgLsf] ljQLo vr{ cfDbfgLsf] !)Ü dfq x'g] 5 / qmdzM 
36\b} hfg] 5 . afFsL @) k|ltzt cGo e}kl/ cfpg] vr{ / cfof]hgf dd{t–;Def/ sf]ifdf /fVg], 

h;n] ubf{ cfjlws dd{t–;Def/sf nflu yk C0f lng] jf xsk|b hf/L ug]{ afWotf x6\g] 5 . 

-@_ 	 xsk|b hf/L ubf{ sl/a &,%),))) lsQf z]o/ lnnfd -Auction_ df hfg] k|If]k0f ul/Psf] 5 . 
pQm z]o/ lnnfd x'Fbf sDkgLnfO{ yk ;ft s/f]8 krf; nfv z]o/ lk|ldodåf/f cfDbfgL x'g] 
b]lvG5 . pQm cfDbfgLnfO{ cGo cfof]hgfdf nufgL ug]{ / To;af6 yk * b]lv !)Ü jflif{s 

cfDbfgL x'g] k|If]k0f ul/Psf] 5 . h;n] ubf{ xfn b]lvPsf] C0ffTds ;l~rltnfO{ jflif{s $ 
s/f]8 %) nfvsf b/n] 36fpg] / cfufdL # jif{df wgfTds ;l~rlt j[l4 ug]{ nIo k|fKt x'g]5 . 

-#_	 ljB't\ vl/b ljqmL ;Demf}tf adf]lhd s/f/ pmhf{sf] slDtdf *)Ü a/fa/sf] pTkfbg ug]{

s_	 g]kfn ljB't\ k|flws/0fsf] k|zf/0f nfOgdf x'g] ljR5]bg -Trippings_ sf sf/0f pTkfbgdf 
sl/a !!Ü n] gs/fTds k|efj k/]sf] x'Fbf ;f] ljR5]bgnfO{ $Ü df emfg{ g]ljk|f;Fu ;dGjo tyf 

;xsfo{ ug]{, 

	 lg0f{osf] k|efjM g]kfn ljB't\ k|flws/0fsf] k|zf/0f nfOgdf x'g] ljR5]bg -Trippings_ nfO{ 
$Ü df /fVg ;lsP sDkgLsf] jflif{s cfDbfgLdf sl/a *=%Ü n] j[l4 x'g] 

v_	 ælnpm jf lt/Æ sf] k|fjwfg nfu' ug{ g]ljk|f / ljB't\ lgodg cfof]u;Fu ;dGjo / ;xsfo{ ug]{, 
cfjZos k/] sfg'gL pkrf/ lng], 

	 lg0f{osf] k|efjM ælnpm jf lt/Æ sf] k|fjwfg nfu' ePdf sDkgLsf] jflif{s cfDbfgLdf yk *=%Ü 

j[l4 x'g] 

u_	 c:yfoL ;+/rgf lgdf{0fM dfly pNn]lvt -i_ / -ii_ sfof{Gjogdf Nofpg ;do nfUg] b]lvPsf]n] 

k|flws/0fsf] k|zf/0f nfOgdf x'g] ljR5]bg -Trippings_ sf] ;dodf v]/ hfg] kfgLnfO{ 
;~ro ug{ afFwdf c:yfoL ;+/rgf agfpg] .

-$_	 cfof]hgfsf] cfjlws dd{t ;+ef/ ug]{ / cf]e/xlnª ug]{

s_	 cfof]hgf ljut ^ jif{b]lv ;~rfngdf cfPsf] sf/0f cf]e/xlnª tyf cfjlws dd{t ;Def/ 
ubf{ dl;g/L tyf pks/0fx¿sf] sfo{Ifdtf slDtdf klg @Ü n] j[l4 x'g] cg'dfg ul/Psf] 5 . 

h;sf nflu sl/a ? ! s/f]8 %) nfv nfUg] cg'dfg 5 . 

/0fgLlts of]hgfsf] PsLs[t k|efjM dfly pNn]lvt a'Fbfx¿nfO{ sfof{Gjog ubf{ sDkgLsf] ;~rfng 
cfDbfgLdf @!=%Ü n] j[l4 x'g] 5 eg] xsk|b z]o/ hf/L ubf{ ljQLo vr{ ()Ü n] sd x'g]5 . cGo cfof]hgf 



16  .  af/fxL xfO8«f]kfj/ klAns lnld6]8sf] bzf}F jflif{s ;fwf/0f;efdf k|:t't jflif{s k|ltj]bg 

tyf ljQLo If]qdf ul/g] nufgLaf6 x'g] cfDbfgLn] sDkgLsf] C0ffTds ;l~rlt wgfTds kl/df0fdf j[l4 
eO{ cfufdL # jif{df sDkgLsf] k|ltz]o/ g]6jy{ ¿= !)) eGbf dfly hfg] cg'dfg ul/Psf] 5 . 

@=& ;+:yfut ;'zf;gM 

;+:yfut ;'zf;g clej[l4sf nflu jflif{s ;fwf/0f ;ef, ;~rfns ;ldlt, cfGtl/s n]vfk/LIf0f 
tyf lgoGq0f k|0ffnL, :jtGq n]vfk/LIfsaf6 n]vfk/LIf0f, :jtGq ;~rfnssf] ;+of]hsTjdf n]vfk/LIf0f 
;ldlt dfkm{t ePsf lg0f{o tyf lgb]{zg sfof{Gjogsf nflu Joj:yfkgnfO{ ;lqmo agfpg ;~rfns 

;ldltsf] ;lqmotf a9fOPsf] 5 . 
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११.. ललेेखखाापपररीीक्षक्षककककोो  प्रप्रततििववेेददनन 
३३..११  ललेेखखाा  पपररीीक्षक्षककककोो  प्रप्रततििववेेददननःः   
 

 

#= n]vfk/LIf0f
#=! n]vf k/LIfssf] k|ltj]bg M
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४..२२  ववााससललिि #=@ jf;nt
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22  .  af/fxL xfO8«f]kfj/ klAns lnld6]8sf] bzf}F jflif{s ;fwf/0f;efdf k|:t't jflif{s k|ltj]bg 

 

 

४४..४४  ननगगदद  प्रप्रववाािि  हहववववररणण 

 

#=$ gub k|jfx ljj/0f 
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४४..६६  ललेेखखाा  ससम्म्बबन्न्धधःः    हहटटप्प्पपणण  ििरूरू 

  

#=^ n]vf ;DaGwL l6Kk0fLx¿
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$= z]o/ wgLx?sf] ljj/0fM

sDkgLsf] ;+:yfks z]o/ wgLx?n] r'Qmf u/]sf] /sdsf] ljj/0f o; k|sf/ 5 . 

l;=g+= z]o/wgLx¿sf] gfd e"QmfgL ePsf] /sd ?=

1 ;"o{k|;fb clwsf/L 5,47,67,000 

2 cgdf]n k|sfz l;+x 1,73,06,000 

3 /fdrGb| clwsf/L 1,06,00,000 

4 l8NnL/fd k+u]gL 1,25,00,000

5 ;a{hf clwsf/L 25,00,000

6 cZdL pkfWofo 98,85,000

7 ;fu/ e§/fO{ 25,00,000

8 nIdL gf/fo0f k/fh'nL 64,78,000

9 cGo z]o/ wgL -! k|ltzt eGbf sd ePsf !^! hgf_ 6,35,64,000

hDdf !*),))),)))



48  .  af/fxL xfO8«f]kfj/ klAns lnld6]8sf] bzf}F jflif{s ;fwf/0f;efdf k|:t't jflif{s k|ltj]bg 

६६..३३  ससंंगगठठननाात्त्ममकक  ससंंररचचननाा 
यस कम्पन को संगठनात्मक संरचना देिाय बमोक्िम रिेको छ । 
 
 

 

 
 

%=! sfo{/t sd{rf/Lx¿sf] ljj/0f

xfn sDkgLsf] s]G›Lo sfof{no tyf ;fO{6 clkm;df tkl;nsf sd{rf/Lx¿ axfn /x]sf 5g\ . 

qm=;+= kb  gfd, y/ 

! lg= cfof]hgf k|d'v >L Olnof clwsf/L

@ sDkgL ;lrj, ljQ tyf k|zf;g / cg'kfng clws[t >L snfb]jL cfrfo{

# ljB't\ u[x ;~rfng k|d'v >L /fh]G› kf}8]n

$ O{n]lS6«l;og >L lagf]b kf}8]n

% k|zf;g tyf n]vf k|d'v >L lnnfgfy kf}8]n

^ ;]ˆ6L ;]So'l/6L÷ck/]6/ >L k'¿iff]Qd yfkf

& ;xfos ck/]6/ >L g]qk|;fb kf08]

* ;xfos ck/]6/ >L uf]kfn kfWof

( ;xfos ck/]6/ >L lbj; yfkf 

!) ;xfos ck/]6/ >L ljlkg zdf{

!! ;xfos ck/]6/ >L ls;g yfkf

!@ ;xfos ck/]6/ -nfO{g k|fljlws_ >L 6xn axfb'/ yfkf

!% sfof{no ;xfos >L sf}zNof nD;fn

%= ;+u7gfTds ;+/rgf
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^= cfof]hgfx¿sf] ljj/0f

^=!= 7]pn] vf]nf hnjlB't\ cfof]hgf -!=% d]=jf=_

7]pn] vf]nf hnjlB't\ cfof]hgf gbL k|jfxL (RoR) k|s[tlsf] cfof]hgf xf] . o;sf] h;lt Ifdtf 
!=% d]=jf= /x]sf] 5 . of] cfof]hgf u08sL k|b]z, afUn'ª lhNnf, ;fljs s'lZdz]/f–!, ljgfdf/]–% / 
;s{'jf–$ df cj:ylt 5 . clxn] pQm If]q h}ldgL gu/kfnlsfdf kb{5 . cGo ljj/0fx¿ lgDgfg';f/ 
/x]sf 5g\ .

!= x]8M *! ld6/

@= l8hfOg axfjM @=)^ 3gld6/ k|lt ;]s]G8

^=@= l;+sf]; vf]nf hnjlB't\ cfof]hgf -#=$% d]=jf=_

l;+sf]; xfO8«f]kfj/ k|f=ln=n] lgd{f0f ug{ nfu]sf] l;+sf]; vf]nf hnjlB't\ cfof]hgf -#=$% d]=jf=_ 
df af/fxL xfO8«f]kfj/ klAns lnld6]8sf] %! k|ltzt z]o/ /x]sf] 5 . of] cfof]hgf u08sL k|b]z, DofUbL 

lhNnf, wf}nflu/L ufpFkflnsfsf] l;+sf]; ufpFdf cjl:yt 5 . of] cf+lzs hnf;o (PRoR) k|s[ltsf] 
cfof]hgf xf] . of] cfof]hgf cfufdL b'O{ jif{df ;+rfngdf cfpg] k|If]k0f u/lPsf] 5 . of] cfof]hgfsf] lgd{f0f 

nfut sl/a ¿= ;txQ/ s/f]8 c;L nfv /x]sf] 5 . of] cfof]hgf ;~rfng kZrft\ klxnf] jif{sf] cfDbfgL 
sl/a t]x| s/f]8 5 . cGo ljj/0fx¿ lgDgfg';f/ /x]sf 5g\ .

!= x]8M @$! ld6/

@= l8hfOg axfjM !=& 3gld6/ k|lt ;]s]G8
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